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Name of the Course: Basic Concepts in Economics-1

Sr. Heading Particulars
No.
1 Description the Course: The course aims to equip the students with a understanding basic of
concepts of used in microeconomics such as Ceteris Paribus,
Variables, Function, Equation, Identities, Line, curves, slope, graphs,
diagrams, table or schedules.
2 Vertical: Mandatory Course
3 Type: Theory
4 Credit: 2 Credits
5 Hours Allotted: 30 Hours
6 Marks Allotted: 50 Marks
7 |Course Objectives: The course objectives Basic Concepts in Economics-I can be summarized as
follows:
1. To acquaint the students with the basic concepts of microeconomics.
2. To help the students to understand the basic concepts used in microeconomics theories.
8 |Course Outcomes: By the end of this course, students will be able to

CO1: Remember the meaning and importance of various basic concepts used in economics.
CO2: Understand the types and use of various basic concepts used in economics.

CO3: Apply various basic concepts in a different scenario.
CO4: Create various basic concepts used in economics in a hypothetical situation.
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(This Course is also applicable to the students of Institute of Distance & OpenlLearning
(IDOL) of University of Mumbai)

Module I: Introduction to basic concepts in economics: (15 hours) (1 Credit)
o Ceteris Paribus, Variables, Functions, Equations and Identities: Meaning, Significance
and Uses.
Module I1: Graphs and Tables (15 hours) (1 Credit)

e Lines and Curves, Slope, Graphs and Diagrams: Meaning, Types, Importance & Uses.
e Tables or Schedules: Meaning, characteristics, importance and uses.
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