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Economics | Micro 1 1 FYBA Choose an item. 60
Economics

Instructions:-

T 92T AT 3.

1. All questions are compulsory.

Q.1. Attempt any Two questions of the following. @relierdsY FIoTAE T weaT Wsar. 15

a) Define Micro Economics. Describe the scope of Micro Economics.

[&H ST & HehouT T8 . J[&H AT ATH 0 .
b) Discuss the concepts of positive and normative economics.

FEIIss IAATET MO MeRTardy AT I Hehodall Tl .
c) [llustrate the concept of Production Possibility Curve. From the following Production
Possibility Schedule derive a PPC. 3cdiget GG HehodadT faere 1. @reliel 3cdieed rerardr

qAICAR 3T HHATGAT deh el

Production Possibilities (stare sreraar)
Combinations A B C D E F
Cloths Units (Y) 0 1 2 3 4 5
FIYS AT
Shoes Units (x) 30 R 24 18 10 0
YT T

Q.2. Attempt any Two questions of the following. @relierdshY FroTdEt g¥eT weaA WsaT.15
a. Calculate market demand in the following table and Draw the Market Demand
Curve. @rellel d&cITd IToTR AU AT fohar 01T T 30T ATa®eT TR AT Toh

hlal.
Price
per kg. uantity Demanded for Apples in Kg. a9H{dg Market demand (in kgs)
R (et foran) Q ¥ A s SR /ATt
T IS IR ARON (fFel)
Raju (315)) Radha(37em)

10 25 15

20 20 12

30 15 9

40 10 6

50 5 3

b. Define supply and Explain supply Function.




c. Analyse the concepts of expansion in demand & contraction in demand with diagram.

AREOlET fAEaR 30T ARTONET Fohra AT Heveelid T de QeSO .
Q.3. Attempt any Two questions of the following. @relierdshil FIoTdgr g¥eT Wt @Wzar. 15

a) Complete the following table. Draw a diagram and analyse the relationship between

Marginal Utility and Total Utility. @relter derdl qoT a1, JeFcdladal 3Tehell Gl 0T
AT ITANAAT T THOT IUANTAAT ArAeher Faemre [FLeior .
MU( utils)
Unit of a commodity(X) TU (utils) i Iwnfirar
X S T I MU= ATU/ AX
1 6
2 11
3 15
4 15
5 14

b) What is an Indifference curve? Describe any three properties of Indifference curve.
dCEYAT d%h FEUTS I ?ACEAAT TohTAT HIUTCATET cilel ATASCATT FOTeTl .

c) Illustrate the consumers equilibrium with the help of price line.
fhad =T RIS 3UMFAT GHIIT TS .

Q.4.Attempt any Two questions of the following. @refierdshr FIrAE gt v Wzar. 15
a. What is consumer surplus? Measure the consumer surplus from the following table

and explain with the diagram. 3THFIAT HANTNFT FEUIST FRIVGTAA dFcdTawed

Quantity Marginal Utility Price Per Unit
(i Su=ifimET) (et =t fefwa) Consumer Surplus
panes))) (Willing to Pay susirer dvara aaw (Actual Market Price werer | (Susiierearst sitomsiierr)
e ) IR fehme)
1 6 2
2 5 2
3 4 2
4 3 2
5 2 2
6 1 2
Total P=

b. Define cross elasticity of demand. State the measurement and degrees of cross
elasticity of Demand.




ARTIAT AT dafeadl cArEdT al. ARl fAled dddiehad AlstaT 371for Sofr

State the meaning of price elasticity of demand. Calculate price elasticity of demand
as the price of pizza increases from X 10 to I15 and quantity demanded of Pizza
decreases from 50 to 42 Pizza’s. State the degree of Price Elasticity of Demand.
ArTolAT FAd dafed=ar 37 Fem. sl FEd 2o U TwT 29 TIY ST 3707 W=
FRAT AT 9o NWs=m & ¥ MWzsw 3l FeAT Srel X AEi FAd JaRedr Frer.
fFra cafeadr fofr fhar ger @




